EXCALIBUR

Key investor information

This document provides you with key investor information about this fund. It is not marketing material. The infor-
mation is required by law to help you understand the nature and the risks of investing in this fund. You are advised to
read it so you can make an informed decision about whether to invest.

Excalibur
ISIN-code: SE0001097080

AIF Manager: Excalibur Asset Management AB with corporate identity no 556677-7396.

Objectives and investment policy

The fund Excalibur is a special fund according to the
Swedish law (2013:561) Alternative Investment Funds
Managers Act and is therefore exempt from general in-
vestment policies that apply to investment funds
(UCITS). The management of the fund is different than
traditional investment funds when it comes to objec-
tive, investment focus and portfolio strategy.

The fund’s objective is to, in accordance with the in-
vestment policy, achieve a positive absolute return of
3-5 percent above the Swedish 3-month T-bill refer-
ence rate. The fund is actively managed, and it strives
to reach the return target independently of the devel-
opmentin the interest rate, equity, foreign exchange, or
commodity markets. As the fund strives for absolute
returns and lacks a relevant benchmark, risk measures
such as active risk is not calculated.

The investment focus lies primarily on Swedish, Eu-
ropean, and American markets for fixed income finan-
cial instruments. The fund’s assets may be invested in
bonds issued by governments and companies, deriva-
tive instruments, fund units and deposits with credit
institutions.

The portfolio strategy is based on fundamental macro
analysis. The fund consistently invests in instruments
that are characterized by good liquidity and high cre-
ditworthiness. Trading in derivative instruments and
the usage of leverage techniques is allowed as part of
the fund’s investment strategy, with the intention to
adjust investments made in the fund to the desired risk
level. Trading with derivative instruments may also be
carried out to make the management of the fund’s as-
sets more efficient and to protect the assets against
risks related to price changes and foreign exchange
rates.

Subscriptions and redemptions in the fund can be
made at the end of each calendar month, by the last
banking day prior to the end of the month. The fund
pays no dividend.

Recommendation: This fund may be suitable for in-
vestors planning to withdraw their money after 3 to 5
years.

Risk and reward profile
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The risk/return profile demonstrates the connection
between risk and potential return after investing in the
fund. The indicator is based on how the value of the
fund has changed during the last five years. Based on
this history the Excalibur fund is category 3, which
means that buying units in the fund involves risk for a
rise or decline in the value of the fund units.

The following risks are not fully reflected in the
risk/return indicator, but nevertheless have an impact
on the value of the fund:
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Credit risk - The fund directly or indirectly invests in
bonds and other interest-bearing instruments. If an is-
suer is unable to pay the interest and nominal amount
in time the bond may lose some or all of its value.

Counterparty risk - arises if a counterparty does not
fulfill its obligations in relation to the fund, e.g. by not
paying a set amount or not delivering securities ac-
cording to agreement.

Liquidity risk - arises if a part of the fund’s assets is
difficult to sell at a certain point in time or at a reason-
able price. Liquidity in the market may vary over time
depending on shifts in demand and supply. This places
demand on the fund management to hold an appropri-
ate mix of investments in the fund.

Operational risk - is the risk for loss because of e.g.
system failure, human error or external factors.

Currency risk - The fund invests in financial instru-
ments in other currencies than the fund’s base cur-
rency. Hence, the fund is exposed to price changes in
currencies.

Derivatives - The fund uses derivatives to a significant

extent, mostly to hedge underlying assets, but some-
times as a leverage to increase the risk in the fund.
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Charges

|One-0ff charges that might be taken before or after you invest

Entry charge Max 10% of subscription amount

Exit charge None

This is the maximum that might be taken out before
investing/ before the proceeds of investments are
paid out.

|Charges taken from the fund over a year |

Ongoing charges 1,00 %

|Charges taken from the fund under certain specific conditionsl

Performance-based fee 1,02%

The ongoing charges refers to calendar year 2021and
may vary somewhat from year to year.

Ongoing charges include the fixed fee paid to the AIF
Manager to compensate the costs of the fund, including
management, administration, marketing, and distribu-
tion. The charges do not include variable costs for se-
curities trading. These charges reduce the fund’s po-
tential return.

The performance-based fee is 20 percent of the total
return, less fixed fee, when the fund return is exceeding
the hurdle rate. The fund applies high water mark; i.e.,
performance fee is only payable when a shortfall (the
difference between the actual return and hurdle rate)
has been compensated. The hurdle rate is the Swedish
3-month Treasury bill, the hurdle rate might in some
cases be negative. The fee is charged monthly.

Past performance
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Annual return after fees
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The Fund started on April 1st, 2001.
The return of the Fund investment is calculated after
all costs.

2017 2018 2019 2020 2021

The value of each year is calculated in SEK.

Practical information

Additional information about the fund is found in the
fund prospectus, the fund provisions, the annual and
semi-annual reports. The material can be obtained
free of charge on our website were also additional in-
formation such as the renumeration policy can be
found. The information can also be obtained by con-
tacting the us by mail or phone.

Website: www.excaliburfonder.se
Telephone: +46 8 599 295 10
Custodian: Skandinaviska Enskilda Banken AB

Fund unit value: Fund unit value is calculated
monthly and published on our website.

Tax: The current tax legislation may affect your per-
sonal tax situation.

Information about the minimum investment amount
is found in the fund provisions on our website.

Excalibur Asset Management AB may only be liable if
this key investor information contains a claim that is
misleading, incorrect, or incompatible with the rele-
vant parts of the fund’s regulations or information
brochure.

Authorisation This fund is authorized in Sweden and is subject to the supervision of Finansinspektionen (The Swe-

dish Financial Supervisory Authority).

Publication: This key investor information is valid as of January 1st, 2022.
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